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Course Outline 

Programme BS Islamic Studies Course 
Code 

ISQH-
305 

Credit 
Hours 3 

Course Title Islam and Modern Economic Thoughts Semester  VI 

Course Introduction 

The course offers a comprehensive exploration of the intersection between Islamic 
principles and contemporary economic theories. Delving into the rich tapestry of 
Islamic jurisprudence, the curriculum examines how Islamic ethics shape economic 
thought. Students will engage with topics such as social justice, wealth distribution, and 
the prohibition of usury (Riba). The course aims to bridge the gap between traditional 
Islamic economic principles and the secular, market-driven approaches prevalent in 
modern economic thought. 

Learning Outcomes 

Upon completion of the course, students will: 
1. Understand the synthesis of Islamic principles with modern economic theories, 

exploring concepts of social justice and wealth distribution. 
2. Gain insights into Islamic finance as an alternative system, navigating the 

complexities of Sharia-compliant financial practices. 
3. Develop critical thinking skills to analyze and contribute to discussions on the 

ethical dimensions of contemporary economic thought within an Islamic 
framework. 
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13. Brown. A.J., "Introduction to the World Economy" 
14. G.J. Jhnson, Harry, "The Work Economy at the Crossroads" 
15. The world Muslim congress, "Some Conomic Aspects of Islam Compiled" 
16. "Federal Shariat Court Judgement on Riba (Interest) "  
17. Mahmad, A, Ee- Gamal, "Islamic Finance, law, Economic, and Practice"  
18. Ummer Chapra, "Islam and the Economic Challenge" 
19. Mufti Muhammad Taqi Usmani, "An introduction to Islamic Finance"  
20. Warde, Ibrahim. "Islamic Finance in the Global Economic" 

 

Teaching Learning Strategies 

Throughout the courses, lectures and cooperative learning methods will be 

used. Students will work in small groups, discuss class readings, emphasize 

interaction with ideas, and come up with questions that will lead the discussion 

toward deeper understanding of the readings. 

Assignment Types and Numbers 

Class Participation, Minor and Major Assignments 

Major Assignments: 

1. Analysis of Articles Based on Academic Writing Standards Discussed in the 
Classroom. 

2. Research Proposal Writing 

3. Book/Article Review 

Assessment and Examination 
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Sr. No. Elements Weightage Details 
1.  Midterm 

Assessment 
35% Written Assessment at the mid-point of the 

semester. 
2.  Formative 

Assessment 
25% Continuous assessment includes Classroom 

participation, assignments, presentations, 
viva voce, attitude and behavior, direct 
activities, short tests, projects, practical, 
reflections, readings, quizzes etc. 

3.  Final 
Assessment 

40% Written Examination at the end of the 
semester. It is mostly in the form of a test, but 
owing to the nature of the course the teacher 
may assess their students based on term 
paper, research proposal development, field 
work and report writing etc. 

 

  


